ATB: Information disclosure about the Auditor’s qualified opinion in the semi-annual financial statement of 2020
On 27 Aug 2020, An Thinh Joint Stock Company announced the Auditor’s qualified opinion in the semi-annual financial statement of 2020 for the accounting period ended on 30 Jun 2020 as follows:
1. Basis for the Auditor’s qualified opinion:

The Company did not make a provision for doubtful receivable from customers, receivables from overdue loans as at 31 Dec 2019 with the estimated amount of VND 31.03 billion. If Company makes a provision, as at 31 Dec 2019 and 30 Jun 2020, the item "provision for doubtful receivables" will increase by VND 31.03 billion; and the item "undistributed profit after tax" will reduce by the corresponding amount. 
We sent a letter on confirming the receivable and payable debts to the related parties, but until the time of releasing this review report, we has not received the confirmation of the balance as at 30 Jun 2020 of  the short-term receivables from customers, the short-term deferred revenue, the short-term payables to sellers respectively: VND 12.8 billion; VND 0.9 billion; and VND 4.3 billion and the balance confirmations as at 31 Dec 2019 of the above-mentioned liabilities with the amounts of VND 12.76 billion; VND 0.93 billion; and VND 4.4 billion respectively. According to the Company's accounting books, we could not carry out replacement procedures. Accordingly, we were unable to determine the exact value and make appropriate adjustments to the above mentioned debt balances on the balance sheet as at 30 Jun 2020.
2. The emphasis of matters 
As presented in the Note II.1, currently, business activities in the first 6 months of 2020 significantly declined with a loss of VND 1,595,034,470. Regarding main business activities, the Company did not have a new contract, just spent on moderation services and is restructuring the investments, looking for more effective, new business areas, in accordance with the current situation of the Company. These conditions indicate that the existence of a material uncertainty can lead to significant doubts about the Company's ability to operate continuously. The financial statement of the Company is presented on the basis of assuming continuous operation of the Company. Our qualified opinions are not related to this matter.
